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Victory!
'pHE word carries a

thrill. It touches
our fondest hopes,
our deepest purpose,
our pride in doing
our part. It spells
freedom, prosperity,, a
clean and decent world
to live in.

Liberty Bonds equip
armies, build fleets.
But they- - do some-

thing far greater they
buy Victory.

They yield four and
one quarter per cent?
Yes and Victory 1

Buy Bonds
to your utmost!

LIBERTY LOAN COMMITTEE
Second Federal Reserve District
120 BWAY, NEW YORK CITY

This Space Contributed by

Edward E. Eppa & Co.
Harris, Forbea tfc Co.
Frederic H. Hatch & Co.
Hughes & Dier
Carl H. Pforzhelmer & Co.
Schmidt & Decry
Slattery &'Co., Inc.
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REPUBLIC OF 'PANAMA
tt Severed Slaking Fond Thirty-Ye- ar

Geld Bends, Dae November 1, 1M4.
CALLED BONDS.

Notice Ii hereby given In accordance
.with the terms of the Trust Indenture
made by the Republlo ot Panama to The
Fanners' Loan and Truat Company and
William Nelson Cromwell, ae Trusted,
dated November 5. ISM, that the following
ST. Secured Sinking- - Fund Thirty-Yea- r
Gold Boads, dated November i, 114. have
been drawn for redemption, at a price of
J034 and accrued Interest to the data of
auch redemption to absorb, as nearly asnay om. an money now in tne etnitlngFund, vis.: '

T (41
100 (SI
let (It
11 190
481 730
S01 sis

it nn mo
Sll 1411 2000

1140 1320 lilt1117 1(40 211S
nil mi sits
148S llt 2208

and will be redeemed through the sal J
Sinking Fund at said price ot 1024 and
accrued Interest to the date of auoh re-
demption, by The Farmers' Loan and Trust
Company, Trustee, at Us office, Nos. 15--

William street. New York city, on Novem-
ber lat, 1111, from and after which date
the bonds so drawn shall cease to bear In-
terest, anything- - in such bonds or coupons
pertafnlner thereto to the contrary not
withstanding--.

TUB FARMERS LOAN AND TRUST
COMPANY,

Br EDWIN S. MARSTON. President:
WILLIAM NELSON CROMWELL,

Trustees.
Bated, New Tork. Beptember 17th. IRIS.

To the Hold re of the First Mortgage
Serial T. Cold Bonds ef the

INDIAN REFIMNH "COMPANY.
Notice la hereby given that the nankere

Truat Company, as Successor Trustee under
a. mortgage aated uarch 27, llll. made by
the Indian Refining Company to The Mer-
cantile Truat Company, as Trustee, will re-
ceive until 12 o'clock noon, October 21,
3111, sealed propoaaJs for the sale to It on
November f . llll. of bonds assured bv
aid mortgage, sufficient In amount to ex-

haust the sum of I221.117.S4 In the Sinking
ADoouni, at a. price not exceeaing onefuna and two ner centum of the

principal and accrued Interest of such
noui a pruviaea in Article v ot saiauertrare.

Dated at New Tork, this 10th day of
wcioper, nil.BANKERS TRUST COMPANY, Trustee,
By . F. WILSON, Jr.. Vice President,

Dollar Savings Bank
of the City of New York

Third Avenue 1471 li Street

Ntticeof Changeof Hours
beginning November 1, 1911

DAILY from 10 A. 14. to I P. IS,
SATURDAYS from 10 A. H. to .12 M.

frvm to I.
BRIAN O. VIUailEg, Pres.
WILLIAM M. KERN. Tress.
IfARltY F. REOAL. Sec'y.

THE DAYTON UNION RAILWAY
COMPANY.

Cincinnati. Ohio. October 14, llll.BOND PROPOSAL.
Pre do sal s will be received until Novem.

Tear llth. llll. for the Durchaae of 14.000 OS

par value ot bonds of The Dayton Union
iianway uunpany. tor tne ainainc Fund In
accordance with the terms of the mortarara
dated Jnly 1, llll. Interest on these bonds
t cease vecemner isu lan.

R. N. HARRY. Treasurer.
DIVIDENDS AND INTEREST.

"united fruit company
DIVIDEND NO, 77

A quarterly dividend of two per cent,
(two dollars per shars) on the cspltal
tack ot this Compsny has been declared,

payable en October II, lilt, to stockhold
ers ef record at ths close of business Sep
tember 10, llll.

JOHN W. DAMON. Tressursr.
THE INTERNATIONAL NICKEL CO,
A quarterly dividend ot one and one-ha- lt

per "cent, en the preferred stock has been
declared this day, payable November 1,

Jill, to the preferred stockholders of reC'
rd at the close ot business October II, llll.

JAMES L. ASHLEY,
Secy, A Tress,

Haw York. Oct. 7th, llll.
CROCKER-WHEELE- R CO.

Ampere, New Jersey,
, At a meeting on October llth, llll, the
Directors declared the regular quarterly
dividends of on the Preferred andt en the Common Stock for ths quarter
ending Beptember 10, llll, payable Octo-
ber II, llll. Books closed October Ith.

K. LANO. Secretary.
THE FAIRBANKS COMPANY.

The Board of Directors has declared
eoartsrlr dividend ot Jr. on the FIRST
PREFERRED STOCK of ths Company for
the quarter ending octoner tne list, nil,payable November 1st, llll, to stockholders
ef record at the close of business on Oc-
tober 10th.' llll. The transfer books will
es closed from October list to October list,
both dsjs Inclusive.

J,' RTETBRS, Secretary.

SECURITY MARKETS FA CE
IMPOR TANT DEVEL OPMENTS

Sensational Changes in Military Situation Increase In--
j i " . . .cerest m speculation Activity Held in Check

by Money Stringency.

By WILLIAM JUSTUS BOIES.
The conflicting movements ot security

prices witnessed last week suggested the
difficulty that the financial markets wilt
have In readjusting- values to a peace
basis.

It wag In some respects the most
extraordinary week of the war period,
Willi the markets exposed to every sort
of rumor from the impending abdication
of the Kaiser to a collapse of Austria.
Hungary and ths actual breakdown of
Germany's military machine.

These confuted movements were not
unlike what waa witnessed during the
highly sensational markets of July, 1014,
which preceded the outbreak of the
European war, when German agents
were unloading American atocka through
Amsterdam and London. The process
had been underway for some time and
in the light "of what Is known now about
the factors back of that spectacular
movement 4t Is clear that the most astute
judges of .speculative conditions were
wholly out of touch with the situation.

Peace Readjustment.
Now the process has been reversed

and whatever the Justification for the
growing belief in an early cessation of
hostilities, the obvious fact is that the
markets; both here and In Europe, are
readjusting themselves to a normal basis
once more. It la n highly Interesting
movement, the very confusion of which
reflects the differing views that aro held
concerning what Is likely to happen after
peace has been declared.

The breakup of the 'huge military ma
chine which Germany has taken forty
years to put together will mean not only
the crippling of the world's greatest war
weapon, but also the beginning of a
tragic change in the national Ufa of a
people who have been brought up to be-

lieve that might always made right
when the great General Staff said so.
Whatever the terms of the peace settle
ment, therefore, the one thing certain la
that this doctrine will take Its place
on tho Intellectual ecrapheap that Is
piled high with the theories which the
tragedy of war has forced tho world to
abandon. But In this new order of
things, will Germany still be Germany?

Important Chanters Ahead.'
No one can say how many years It

will take to answer this question. The
map of Europe Is being remade and the
commercial Importance of nations
changed. Wall street is engaged In
classifying its peace stocks Just as It
went wild over Its war stocks in the

speculation of 1916.
Traders cannot now glvo vent to their

speculative enthusiasm, however, as they
did then, because the Government is bor-
rowing all the money that tho banks
used to lend on the security of stock ex-

change collateral. Marshal Foch, how-
ever, promises to become as Important
a figure In the money market as he Is
In the military situation. (

Wall Street from now on probably
will witness the most picturesque strug-
gle that the war markets have seen, with
the adherents of Foch lighting to ob-
tain the supplies of credit which tho
money pool committee says that they
cannot have. A few more military vlo-torj- es

for Foch may give the speculators
the best of the argument.

There Is reason to believe, therefore,
that the next few weeks will witness
very interesting developments In tho
financial markets of the world. Berlin
Is having a first class bourse panic on
Its own account, with such sensational
breaks In prices as occurred on the stock
exchanges of New York and London
during the summer of 1914. Tho Dank
of England is adding largely to Its gold
holdings In preparation for the heavy
requirements of the reconstruction
period, when the British market will
share with New York the burden of
financing the world back to a peace
basis.

The striking advance in Russian se-
curities here, with the strength shown
by the more prominent foreign Govern-
ment Issues, reflects the growing optim-
ism of Investment circles. But this
movement did not go as far last week
as the London market went, owing to
the unwillingness of New York bankers
to finance such speculative operations.
There has been a spectacular advance In
the oil stocks and a few other Issues
which have been classified as peace
shares. Including the specialties and the
shipping stocks.

Attitude of the Fnblto.
But the publto was not an Important

factor In the market, because the brok-
ers could not afford to take on new
speculative accounts, except In oases
whero the traders offered exceptional
margin. The reaction In the
war stocks, ranging from 5 to 17 points
since Bulgnrta sought! an armistice, has
been to some extent offset by the gains
during the same period of from 0 to 1C

points in the peace shares.
These counter movements have

strengthened the stock market's posi-
tion by eliminating the elements of
weakness which grew out of the over
wrought speculation In the war order
Industrial shares. The market Is, there-
fore, on Arm ground and ready for any-
thing that comes. It ta still a war
market in the sense that the world war
is still the biggest thing on the horizon.
It must be remembered, however, that
a war market can be transformed Into
a peace market In Just about the time
It takes to flash a cable message across
the Atlantk). Two or three words on
the wires, from an authoritative source.
Is all that is needed now to start a
commotion In Wall Street!

This possibility gives new Interest to
the stock market outlook. It does not
mean at all that the war will end In
the near future, or that the Govern
ment outlays of 160,000,000 a day for

Those who reduce their Fourth Liberty
Loai subscription to a "peace basis'
Just because nulgarla quit fighting took
a narrow view of a national emergency,

The Government will need every dol-
lar ot this 16,000.000.000 loan whether
Uie war ends soon or not. An army
of 2,000,000 men, or 3,000,000 men can-
not be withdrawn In a day and Im-

mense contracts for war material taken
at "rush order" basis cannot be can-
celled without the payment of the
heavy damages that are usually awarded
In such cases.

This great Government loan there-
fore must go well If the nation Is to
be safeguarded from the perils of a
fool paradise. There must be record
subscriptions put In this week, there
must be second and third subscriptions
from these who scaled down their orig-
inal application to conform to the re

peace rumors, and there must

be n heart searching response to the
hurry calls for help from the hard
working committees whose plans for a
whirlwind finish have been blocked by
tho action of the health authorities In
closing schools, churches and theatres
In many places where loan rallies were
to have' been held.

eleventh Hour Subscriptions.
This is the biggest loan In the his-

tory of war finance and Its failure would
give fresh courage to the war party at
Berlin. It behooves the American peo-
ple therefore to underwrite the loan In
no uncertain way and to pile up a
sufficient oversubscription to show thu
world that It requires more than an
epldemlo ot Influenza to tako ths punch
out ot our patriotism.

This la preeminently nn all Ameri-
can project, which must win the united
support of at least one out of every
four of the 106,000,000 American citi-

zens If the loan Is to attain the popu-
larity necessary to make It the stupen-
dous success that It ought to be.

The oversubscription therefore has be-

come a matter of pressing Importance
for the 23,500,000 families In the United
States, whose well being Is to a large
extent bound up In the bucccss of this
herolo enterprise The next nix days
thereforo will be a very Interesting pe-

riod In American finance, since It will
tell the story of the success or failure
of this greatest of all emergency loans.

Fortifying; the IlanlUnir System.
The movement started by the Federal

Reserve Bank of New York to bring
State banks and trust com-

panies Into the Federal reserve system
ought to meet with quick success. The
appeal has been mado on the theory that
these Institutions should unite with the
member banks In mobilizing the credit
facilities of the country so as to ef-

fectively support the war enterprise. Thj
27S State banking Institutions In this
district that have not yet Joined the Fed-

eral reserve system are asked to come
In for the duration- of the war, at least.
In order to give the Federal service the
stability that If, ought to have.

The appeal is mado to cover tho war
emergency, but it is evident that tho co-

operation would bo quite no useful dur-
ing 'the reconstruction period, after the
war Is over, when nothing short of a
unified banking service will provide the
needed facilities. This Is a question of
genuine Importance which those In con-

trol of tho Institutions
should take very much to heart. The
Federal reserve act has been so liberal-
ized as to make It posslblo for such
State banks as Joined the system to with-
draw on six months notice. If they wish
to do so.

Centralised Control.
The probability Is, however, that no

State bank that has tested "the benefits
of the Federal, reserve system will sur-
render the privilege after It has been ad-

mitted. The experience has been that even
the smaller State Institutions whoso

were rather skeptical as to wheth-
er their banks could thrive under the
Federal system have gained In prestlgo
since they allied themselves with this
centralized service.

This Is by no means a local question,
however, since there are 17,000 Statebanks and trust companies of the United
Btatea outside the Federal reoerve sys-
tem, as against 791 State Institutions
which, together with 7.700 nationalbanks, comprlso the Federal reserve sys-
tem. The Federal service, however, rep-
resents about 70 per cent, of the coun-
try's banking resources, so that thn nr..
ponderanco of strength lies with the
u.uiKn oi tne federal system.

The Federal reserve system, since Its
Installation three months after the European war started, has made consistent
iirugreRa, so mat some of the greatest
banking authorities In the world believeIt to be the best banking system In ex-
istence. The system was put to a se-
vere teat almost as soon as It waa In-
stalled, and In financing the $14,000,000,-00- 0

Issues of Government horiii. n,i
treasury certificates of Indebtedness put
out since the United States entered thewar. n nas oeen or tho greatest serviceto the people.

General Conditions.
The country Is on then-ern- of Impor-

tant changes not only In the military
situation but In business conditions as
well. The Senate haa amended the reve-nue bill In Important particulars In tho
effort to make It more nccpotable to thePeople at n time when It Is of vital

to safeguard the productivity
of the nation and enable Its business mento provide Intelligently for the future.This terrific tax measure is bound tohave Important bearing upon the coun-try's future and because of Its unprece-
dented burdens It will have to be reck-
oned with in considering the problems ofwar and the readjustments of peace.
The people aro willing enough to pay
whatever amount Is needed by the Gov-
ernment to make our participation In the
world war as efficient as It can be made.But there are other burdens to takeaccount of In considering the longer fu-
ture, for living costs are nt record leveland they are going higher.

A Brlchtrr Outlook.
Notwithstanding this, however, the

outlook is getting brighter and tho sltua.Hon Is clearing In many particulars. Theproduction of the farms this year will
break nil valuation records In the his-
tory of American agriculture unless the
fall In grain prices Incident to the talk
of returning pence should force quota-
tions very much below the prevailing
level.

A country that has raised thn nernmt
largest wheat crop ever harvested Is notmilitary purposes will soon be ovcr.j likely to suffer from a grain shottogo,
notwithstanding tho necessity of making
heavy shipments to Europe In further-anc- e

of Its efforts to safeguard the
physical well being of Its allies.

Our foreign trade Is enlarging and by
tho time that tho war ends the proba-
bility Is thnt we shall have a mere-hu-

marine of sufficient size to take caro of
mucn or tne Dusiness rormorly entrusted
to foreign bottoms. This Is an Important
change which wilt figure largely In the
development of our foreign trade after
the war ends, and tho great exporting
countries join In the strife to recover
the business that they lost to tho United
States soon after the world conflict
began.

But whntevcr these capital require-
ments amount to, the sums will be read-
ily' advanced by a people who are not
slow to appreciate the Importance of sup.
porting a worth while project when they
see It.

THE SUN, MONDAY, OCTOBER 14, 1918.

TOTAL SALES FOR WEEK IN NEW YORK
.

STOCK EXCHANGE

Transactions for week ...3,088,144
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Ailnma Express
Advance Rtimely
Advanco llumely
Ajax Rubber
Alaska Gold Klines
Alaska Juneau Q

Mfc ....
rs Ifg pf...

Am Agrlcul Chemical
Am Agrlcul Chemical
Am Beet Sugar
Am
Am pf
Am Cnr & Foundry . . . .
Am Oil
Am Express

Illdo & Leather.....
Am Hide & Leather pf . .

Am I co
Am Ico pf
Am International Corp..
Am Linseed Co
Am Linseed Co pf
Am Locomotive
Am Locomotive pf
Am aialtlng
Am Smelt & Ref

'

Am Smelt & Ret pf
Am amclt & Rel pf

Am Smelt Heo A
Am iiteel Foundries
Am Sugar Ref
Am Sugar Ref pf

Am Sumatra Tobacco . . .
Am (Sumatra Tobacco .

Am Tol & Tel
Am Tobncco
Am Tobacco
Am Woolen
Am Woolen pf
Am Writing Paper pf. ...
Am Zinc, Lead & Smelt..
Am Zinc, laa & Srn pf.
Anaconda Copper
Associated Oil
lAtch, Top & Santa !....
Atch. Top Santa pf.
Atlantic, Coast Lino
At, Gulf W I S
At, Gulf W S pf...
Baldwin Loco Works....
Baldwin Loco Wks pf....
Baltlmoro Ohio
Baltimore Ohio
Barrett
Batopllas (Mining

Steel
Bethlehem Steel 8 .
Bothlchem Steel B
Booth Fisheries
Booth Fisheries

Brooklyn Rap Transit...
Brooklyn Union Gas
Bruns Term &
Burns Bros
Buttcrlck Co.

llOO'Buttu Copper & Zinc.
Buttu Superior
California Pack
California Petrol
California Petrol
Calumet Arizona,....
Canadian

Leather dlv....
Central Leather pf
Central New Jersey..
Cerro Pnsco Cop
Chandler .Motors.

2300!Chesapeake & Ohio
300 Chlcngo at Western
400 Chicago Gt "Western pf...

12200 Chicago. Mil St Paul. . .

3800 Chi, Mil & St Paul pf...
1100 Chicago ft Northwestern.
4200 Chicago. R I & Pacific...
1700 Chi, R I & Pnc 6 p c pf . .
1200lChl. R I & Pac 7 p c pf . .

32930 Chile. Copper
3800lChlno Copper

lOO'dcvc. C. C & St Louis...
1200'Cluett, Peabody
3400lCol Fuel & Iron

lno'Colorndo Southern
lOOIColnrado & So

20 'Colorado & So 2d pf . . . .

6700 Columbia Elec
12200 Consolidated Gas

600 Con Interstate Cal M....
2000 Continental Can

SOlContlncntnl Insurance..
llSOOlCorn Products Ref

600Corn Prod Ref pf dlv.
6900iCruclbIo Steel

r.OOlCruclblo Steel Co
89O0lCuba Cane Susar
lOOOiOiiba Cnne Sucar pf

100i Delaware & Hudson
200'nenver & Rio Grande....
OOOiDonver Rio Grande pf

24900;Dlstlllers Secur Corp...,
6200IDorr. Mines
200lElk Horn Coal Corp

6300lErlo
2830Erle pf

600 Federal Mill Smelt pf.
400 Fisher Body Corp

3500 Oaston. W & Wlgmore...
300 aencrnl Cigar Co....
200lGeneral Cigar Co pf.

4290lGtnernl Electric Co..

4289
4800
1700
1000
75S4
4200

100

General Motor Corp.
General Corp pf . .

Goodrich, B
Goodrich, B
Granby Consol &
Great Northern . . .

North Ore ctfs.
1342lGreeno Canonea Cop.
1925 Gulf States Steel..

200 Hartman Corp
aOOllfaslcell & Barker Car.
300fllltnots Central

14300Insp Con Cop ex tliv..
SlOOllnterboro Con Corp...
800'Interboro Con Corp
100'Int Agrl Corp
700lnt Agrl Corp ex dlv..

60 Int Agrl pf
I600!int Harvester or N J

SOOllnt Harvester J
40o;int Harvester :orp

355330
4100
S000

lAm

Pacific

Int Harvester
Mer

Int Mer
International Nickel
International

1700HCnnsas City Southern...
600 Springfield
100 Springfield Tiro pf.

7700 Kennecott Copper
100 Kings 13 & P
140 'Kings Co E L ft . . .

89PO Lackawanna Steel Co. . . .
1100 Laclede Gas St L

lOOiLnko Erio & Western....
lOOILnko Erie West pf....

WEEKLY CURB MARKET.

INDUSTRIALS.
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Last. Chis
fli --14

ll , ..
ttt
I

nu
U'i
4'.

li

114

--m

CM ..
1ST

:ii :m
-1- V4

ii101 5
154 - '4
si -
16

H
43 - 1,
I

K

"i --14
114
44 --1

l'i
64

12

4
64

It
IM

45
IoS
K

:60
117
J97

?4

u
M

1U

it
II

STi

II

-- 4

ft
1
3

SM

41

'.r

3,

Week Ended October 11,. 1918.
1917 1910

3,172,567 5,723,782 January 1 to date.
k

I I Net
I Open. Itlrli. I nr. Lsst. Chsnte.

55 55 65 65 2
17 17 16 16 1

49 49 48 48 1
65 65 65 65

3 8 8 3
1 1 1 1 tt

27 28 25. 16 1
81 81 80 80 2

100 100 99 99
93 93 93 93
69 70 68 68 2
43 48 41 43
92 92 92 92
85 85 80 84
41 41 41 41 1

85 85 85 85 6
17 17 15 16 1
86 86 77 79 6
35 35 34 34
53 63 63 53 ..I
66 69 64 68 2
40 41 39 40 1
77 77 77 77
65 65 62 65
99 99 99 99

3 3 3 3
77 78 76 77 i

104 104 103 103 1
104 104 104 104
90 90 90 90 (4-- 1
86 86 80 S3 3

110 110 108 109
110 110 110 110
109 113 108 113 4

86 86 86 86 1
104 109 104 107 3
169 178 169 178 7

94 95 94 95 2
63 53 49 60 3
94 94 94 94
31 31 30 30 3
15 15 14 14
61 61 51 61
69 69 67 69 '
60 60 60 60 1
87 88 86 88 4-- 1
83 85 83 85 4- - 1

98 98 98 98 2
107 108 103 106 2

63 63 63 63 1
85 85 73 76 8

102 102 102 103 2
63 55 63 54 4-- 1
64 54 54 64 4--
95 97 95 96 4- - 1

1 1 1 1
73 72 70 71 2

102 102 102 102
73 73 69 72 1
25 25 23 23 2
234 23 23 23
43 43 42 42 1
93 93 93 93 4-- 3

11 11 11 11 1
158 169 166 158 4--

10 11 10 11 4--

10 10 10 10
24 25 34 24
40 42 40 42 1
21 21 20 20
63 63 63 63
66 67 66 67 4--

170 172 167 171 4-- 1
68 70 64 65 4--

103 104 103 104 4-- 1
210 210 210 210 0

35 35 34 34
90 91 88 91 4-- 2
57 68 67 58 4--

7 7 7 7123 24 23 24 4--

46 49 46 49 4- - 1
76 78 76 78 4-- 2
93 95 94 95 4-- 1

25 ,26 25 26 4-- 1
67 68 66 67 4-- 1
78 79 77 79 4- - 1
19 20 1,8 20 4-- 1
40 40 38 39
35 35 85 35 4--2

61 61 51 61 4--

42 43 40 41 1
22 22 22 22
52 52 62 62 4--2

42 42 42 42 ..
36 38 35 37 4-- 1

100 103 99 102 4- - 2
9 10 9 10 4--

69 73 65 73 4--6

61 61 51 51
43 43 42 43

101 101 101 101
57 57 62 53 2
89 89 89 89
29 30 C9 29
79 79 78 79 4- -

109 110 109 110 4--

4 4 4 418 9 8 9 4-- 1
48 48 45 4S
10 11 10 10
28 28 28 28
15 15 15 16 4- -
31 31 30 31 4--

9 39 38 88 1

35 37 35 37 4--2

26 27 25 27
! 45i 45 45 45l 1

99 100 99 100 4-- 1

'150 154 149 153 4-- 3
121 123 112 119 1

78 78 75 76 2
62 62 49 62 4- -

100 101 100 101 4--

79 81 79 80
90 91 90 91 4- - H
29 30 29 80 4--

50 50 50 60
70 71 6S 70 1

46 46 46 46
44 44 44 44 1
96 97 96 97
65 65 63 63

8 8 7 7
38 38 84 85 4
14 14 14 14 1
58 69 67 69
69 59 69 69

134 138 134 138 4-- 4
106 100 106 106 4--

68 70 6S 70 4-- 1

106 106 106- 106 4-- 1

28 30 27 29 4-- 1
109 119 108 117 4-- 8

30 30 30 30 4--
34 34 33 33 1

18 19 1S 1S 4--

51 61 50 60 1

87 87 87 87 11
84 34 33 33 ,
91 94 94 94 7
94 96 94 95
77 77 72 74 4
85 88 85 88 5

7 7 7 7 1
20 20 20 20L
INDEPENDENT OILS.

Sties. High. Low, Last. Chrs.
a.0 Atlantic Tel l'e 14 14

1M0 Am Ventura t 6 9 .

TO) Appalachian 0...t 4 4 14 H
11000 Harnett O Sc fl... t-- l t--t H

1 Hoston-Wy- o 0,..t H 11 1

too rosden & Co 64 4 4
lOOCrrsiM Oil IS IS 1.
ion Klk Heeln Pet.... t4 t's 's 4

K0O Esmeralda O t 4 3 4..SID) Federal Oil :'i 2 S4 4- - 4
4700 OlenroeU Oil 34 14 Hi ..
KM Hountnn Oil 7Sj 4 4

10) Inter Petrol 134 W 134
lireo Island O A Trans. V, H 4 4
12100 Kenova Oil t 7 17..1750 Merritt Oil 12'i Jl 5:4 14
14M0 Mel rop Pet 1 U 14 1 -- 16 U

SC41 Midwest Ref 1M m UO J
3 Northwestn Oll. t SO 43 0
(1M Olds Pro A It.... 74 7 74 ..
(600 Okmulgee. Oil S4 !' 1 4

HO Pan-A-m Pet G f4 644 Ifi
t'enn uasoiene is i

MM Itoysl Dutch 704 97
000 nice Oil t 1 1

ISOOAailulpa O It It.. 9i M,
100 Savoy Oil 7 7

4(10 Sequoyah O i It. 4
8S0O Sinclair Oulf lt 19

:i Sinclair O wis. ., 814 '3
ISA) Southwest Oil. 31 83
oooo Stanton Oil 14 14
40CO Texan O P..... 4 U

100 t'nlt Wen O new.15-1- 1 15--19

44'S Victor. Oil I IH
500 Wayland O A O . 3 3

70
1
94

n
34
II

1

ft

ii
-- i

14 ..
4 -- 4

15--

4
I

MINING.
11(04 ABO Metals, ...t 44 41 41 ..
W Am T A Tunis. ,f 19 14 14 4

900 Arts Bingham.... 64 64 64 ..
160M Atlanta t 54 J i

1700 Big Lodfe Cop,... 4
4too Booth Win t 34 S 34461376 Boston A Man... t 4S 41 48

9770O Butte Detroit... t 5 4 4 ,,
isono Caledonia Mln...t 43 4) 43 ,.
Unocal A Jerome ... 4 Ml 13 ..
3700 fanad Copper... 1 14 14-4- -11

lM4Candalarl Min,.ta 41 tt !,

f

Itsnte, Dir. I

High, Liny, In I, Bales. I

22 12 TT. 200
62 55 6 1950

195 164 12 100
'107 101 7 200

31 17 .. 3300
91 82 7 200
81 63 .. 100

200 144 12 800
105 98 7 100
118 110 7 600

78 71 6 200
65 57 4 200
32 23 .. 9000
64 61 7 1800
26 IB .. 2000
54 47 6 100

103 98 7 206
132 79 S 287500

33 26 4 1236
95 80 4 11
61 43 6 45600
C' 4 .. 700

12 6 .. 200
26 20 .. 8700
60 41 .. 300
74 64 6 100

101 95 7 100
33 26 8 100

105 90 7 2400
103 100 7 600

21 13 .. 1000
54 37 6 2200
61 43 6 700

7 4 .. 600
21 17 3 1S00
24 17 .. 100

139 115 20 1100
139 115 20 60

76 67 6 9700
1S 13 .. 600
Ih 55 6 100
42 40 .. 200
45 27 .. 15200
22 18 2 500

108 102 7 4700
79 69 4 200
46 33 6 100
91 81 7 8000
70 56 5 100
42 35 6 30200
13 4 2 600
70 65 3 600
33 23 1 1000
27 13 .. 8S0

100 86 7 3000
47 43 3 6200
55 39 .. 9300
16 9 .. 400
61 52 6 600

6 4 .. 100
37 29 .. 100
31 21 3 6600
43 34 6 7600
99 89 8 200
18 14 .. 42800
6S 42 6 1600
84 79 6 100
38 22 .. 7900
20 16 2 200
73 56 8 2000

100 93 7 200
100 93 7 60
109 85 5 100
122 100 8 400

71 45 5 6200
26 22 3 4500
95 70 4 48900
39 34 2 300
40 35 2 200
96 72 6 45000

117 79 8.16! 1300
14 9 .. 400
40 28 .. 100
80 63 6 600
11 4 .. 400

9 7 .. 1600
23 16 .. 800

163 133 8 2C5S
15 14 1 300
39 25 .. 26600
71 39 6 800
89 80 6 13160
29 20 .. 32200
69 67 6 1700

118 85 4 100
84 79 6 100
60 33 4 47600
95 80 7 100
47 37 6 3400
45 34 6 1200
21 12 1 600

189 136 10 467001
19 14 .. 300
21 15 .. 2300
72 48 6 15100
42 36 6 800

108 106 6 1C0
108 106 6 6

SO 65 6 100
131 109 10 40500

74 69 4 830
44 37 4 300

105 83 9 7000
110 101 7 100
110 101 7 23

72 69 6 500
145 116 Si 1200

10 4 .., 200
20 10 . . 600
47 40 6 400

137 97 16 37000
99 94 7 200
21 8 .. 1500
63 51 .. 8300

106 95 8 1700
43 36 5 400

116 86 5 679700
112 108 7 4000
112 108 7 33
87 76 10 7600
16 11 .. 200
66 83 4 2100
73 60 .. 100
12 7 .. 1700
44 37 4 2300
26 20 .. 800
83 "63 6 100
17- - 12 .. 2300
24 13 .. 300
24 13 .. 100
64 46 6 600
96 77 7 18400.
47 38 3 6500
10 8 .. 700
22 17 .. 100
47 36 4 600
22 15 1 64000
83 75 7 400
66 45 .. 1000

121 110 8 1000
69 34 .. 600
70 69 6 200

were tha

Sales.
tyo
lfOO
isoo
17M

300
1U0
o

4100
lOW

)0
1500
two
4800
4000
fOO
MOO

4I60O
1900
40C4

400
KM
MX)
6000

17000
WOO

1700
lift)
too
WO

100
8f-

W9
17&0
WO

KO
i:sm

6M
6000
9000
W10
6100
1000
1500

11600
8000
W)
IVO
1200
4IO0
620

BOD

in

Cerbat Sll
Cons Artsona..
Creeeon Gold..
DenUgh ail
Dundee-Ar- il ..
El Salvador
Emma Conaol..
Eiireka-Crorsu- s.

..

t

Nat Cop....
Olbeon Cop
Oold Cons t 21

Gold Florenee....t 10
Gold Kewanas...t
Cold Merrer t 24
Oold 811 lick t 4
Great Bend t 3
Green Monster.. ,t 43
Battle Gold t 7

llorl Mining (4
Howe Round 4

Inter Mines f I
Jerome Verde 4
Jumbo Exten, ...t 4Lone Star f 8

La Hose , 4
Louisiana Cons..
liberty Silver... t S3
McKlnley-Da- r ...t ll
Marsh Mining.. ,f 4
Magma Copper... 31

Mason Valley 4

Malestlo Mines. .t2S
Mojherlode t 31

Mdiberlode new.. '34
Mutual M t Ii ill 2
Nat Zinc fl3N'tp4tnr 14
Nixon Nevada... t 3S

North Star t 4

Ohio Cop new.,.,
Onondaga Sil 34
Pacifle Tanra..,.t M
Kay llerrules.,.. 44
Ilex Cons t 7
Rochester Mln.-.- f 31
Senee Cop.., 134
flan Toy t 8

Stand Sllv Lead., t!
Sll King of Aris.t SO

Success Mln. . 1 12
"Tnna B.lmnn ?S

1918 1917 1010

...102,165,700 145,668,187 147,121,169

Lee Rubber & Tiro
Lehigh Valley
Liggett & Myers Tob
Liggett ft Myers Tob pf..
Looso Wiles Biscuit
Iajoso Wiles Bis 1st pf...
Looso Wiles Bis 2d pf...
Lorillard, P, Tob
Lorlllard, P, Tob pf
Louisville & Nashville...
Mackay Cos
Macliay Cos pf
Maxwell Motor
Maxwell Motor 1st pf....
Maxwell Motor 2d pf . .! .
Mavs Deot Stores
Mays Dt?ft Stores pf
Mexican Petroleum
Miami Copper
Michigan Central

Mldvale Steel & Ord
Missouri, Kan A Tex
Missouri, Kan & Tex pi..
Missouri Pacific
Missouri Pacific pt
Montana Power.
Montana Power, pf
National Actne Co
National Bisult Co
Nat Cloak & Suit pf..-- . ..
Nat Conduit & Cable
Nat Enam & Stamp
National Lead Co
Nat R R of Mex 2d pf . . .
Nevada Con Copper
New Orleans. Tex & Mex.
New York Air Brake,....
New York Air Broke...

New York Contral ex dlvj
New York, Chic & St L. .
N Y, Chic ft St L 1st pf..
N Y. Chic & fit L 2d pf . .
New York, N H & Hart.
New York, Ont ft West..
Norfolk & Western
Norfolk ft Western pf . . .

North American Co
Northern Pacific
Nova ScotlU S ft C
Ohio Cities Gas
Ontnrio Silver Mining....
Owens Bottle Mach
Pacific Mall
Pacific Tel & Tci
Pan-Am- er Petrol ft T pf.
Pennsylvania R R
Peoples Gas. Chicago ...
Pere Marquette
Pera Marquette prior pf.
Peoria ft Eastern
Pettlbone-- Co
Philadelphia Co
Plerce-Arro- w Motor
Picrce-Arro- w Motor pf. .
Pierce Oil Corp
Pitts Coal of Pa cx dlv..
Pittsburff Coal of Pa pf..
Plttstturc ft West Va....
Pond Creek Coal
Pressed Steel Car
Pressed Steel Car pf
Pressed Steel Car pr. . . .

Public Servico Corp N J.
Pullman Co
Railway Steel Spring .. . .
Ray Consol Copper
Reading
Reading 1st pf
Reading 2d Pf
Republio Iron & Steel....
Royal Dutch Co
St Louis ft San Francisco
,St Louis Southwestern pf
Savago Arms Corp
Saxon Motor
Seaboard Air Line
Seaboard Air Line pf....
Sears-Roebuc- k Co
Shattuck Ariz Copper .1.
Sinclair Oil ft Ref
Sloss-Sheftle- ld 8 ft I
Southern Pacific
Southern Railway
.Southern Railway pit. . . .
standard Milling Co
Standard Milling Co pf...
Studebaker Corp .
Studebaker Corp pf.. .. . .

Stutz Motor
Superior Steel Corp
Tcnn Copper ft Chom. . . .1

Texas.Co
Texas ft Pacific
Third Avenue
Tobacco Products
Transuo ft Williams Steel
Underwood Typewriter . .

Underwood Typewriter .
Union Bag ft Paper
Union Pacific
Union Pacific pf
United Alloy Steel
United Cigar Stores
United Cigar Stores pf...
United Cigar Stores pf..

UnlteiDrtig Co
United Fruit Co
United Ry Investment ..
United Ry Investment pf.
U S Cast Ir Pipe ft F pf .

U S Industrial Alcohol..-- .

U S Industrial Alcohol pt
U S Realty ft Jmp
U S Rubber
U S Rubber 1st nf
U S Pmeltlnsr, R &ai....
U S Steel
U B Steel pf

U S Steel pf
Utah Copper
Utah Securities Corp . . .
Va-Ca- Chemical
Va Iron, Coal A Coke....
Wabash
Wabash pf A
Wabash pf B
Wells Fargo Express....
Western Maryland
Western Paclflo
Western Pacific s 10 f. ..
Western Pacific pf
Western Union Tel
Westinghouse E ft M. . . .
Wheeling ft Lako Erie...
Wheeling ft Loko Erio pf
wniio .Motor

Willys-Overlan- d

Willys-Overlan- d pf
Wilson & Co
Woolworth. F W
Worthlngton Pump
Worthlngton Pump pf n.

transactions rinAnA
unless made prices outside regular range.

14
..1 14

44 44
1.

..15-1- 9 8

4
24
14

14

24

2

14
2

24
10

:
8

24
87

to
44
4

4
8

40
94

11

ii
83
34
14
7

84
31

84
6

9

M
4

81

w
7

114
4

IS
44
S

13--

4
1

14
IT,
2

21

10
24
3
8

24
)

60
I
4

2

4
3

4
,,oS
41

4
81

4
25
II
84

4

4
8

13
44
C4

31
13

I
4

4J
114

V

CI) re.

4
4

-- 4- 4
4

1

I

t
5

4
3- 4

4
4

1

14
-- 3

19
59

180.
104

27
91
81

162
102
116

77
64
31
60
24
53
98

120
28
85

6
10
24
68
71
99
30
94

100
16
45
67

6
19
23

115
112

74
13
55
40 ,
40
21

104
71
46
88
62
39

7
67
31
23
99
43
64
14
60

5
30
23
41
98
16
60
83
36
16
68
96
96
83

122
66
24
88
36
38

I 89
106

11
31
61

6
8

21
152

T4
32
65
8S
28
68

117
84
59
92
33
33
16

182
15
13
70
37

108
111

72
127

69
37

103
107
106

70
142

9
16
42

105
9$
17
C4

104
42

103
110
110

84
13
651;
70

8
89
23
68

is
19
60
88
42

8
19
47
21
82
55

119
55
64

nigh. I Low.

19
69

180

31
91
81

163
102
116

77
64
32
61
24
68
98

132
29
86
49

6
10
25
68
71
99
80

105
100

16
45
68

6
20
23

116
112

76
13
65
41
41
21

107
71
46
90
62
40

7
60
31

100
43,
65
14
60

5
30
31
41
93
1S
60
83
37
16
68
96
66
83

122
67
24 j

90
36

110
11
31
61

6
9

163
14
34
55
89
29
68

rn
S4
60
92
41
40
16

189
15
20
71
37

108
111

72
131

70
37

103
107
106

72
144

9
16
48

105
94
21
64

104
42

108
110
110

84
13
66
70

9
39
23
68 li

19
19
60
95
44

8

19
47
22
82
55

121
55
64

19
69

ISO
104

91
81

162
102
116

77
64
29
60
23
63
98

116
28
85
46

6
10
23
67
71
99
80
94

100
15
43
67

5
19
23

115
112

73
13
65
40
39
20

104
71
46
88
62
39

7
57
31
23

43
52
14.
69

5
30
29
40
98
16
48
83
35
16
66
95
96
89

121
65

86
35
38
84

104
10
31
61

6
8

21
152

14
31
61
87
27
67

117
84
55
92
39
39
16

176
15
19
68
36

108
111

72
126

69
37

100
107
106

70
141

9
15
42
97
94
17
61

103
42

104
110
110

81
12
63
70

8
38
23
68
12
18
19
60
88
42

8

19
46
21
82
51

119
52
63

--w h
4

lt
8

4
7. ii

Last.

31

98

28

48

71

16

23

74

55

40
20

89

40

ES

31
26

43
64
14
69

40
99

43
83
36
16
67

96
83

24

25
38
87

10
31
61

14
33

83
29
68

68

39
16

19

37

72

70
37

72

16
43

94

42

83
12

38
23
68

19
19

92
43

46

82

53
63

Odd lots. Odd lot are rtnt DVltUUlD 11110
at full lot

High. Low.
14

..11-1- 6

First 14
14

34

S4

14

434

Last.
14

rk
t"

Open.

49

105.

27

L3S
rS9

13Ti

27

8!f Low. Laat
S2Xm0no Cahboy.,..t 34 84.uuupau r.xien.,
6000 Tono Jim But..,.

100 Tonopah Mln
4000 Tono Ree Eula...t
6000
8300 Troy-Ar-ls tit2SM Unit Easlern Cop.
89PO West End Cons..t

1S00O Willi. O.n.
Total sales of shares.

BONDS.
Itooo Am T4Th H.loO'i
11000 Armeur fs '20 mi230"0 Armour I '31 n'

8O00 Armour (1 '22 ... fs
18000 Armour 9s '23 04000 Armour s '14 hu7000 Beth Steel 7s '20,.looi
17000 Beth Steel Ta "si. looi?
S01 Beth Steel 7e '23..10O

180000 luth steel 7s '23..1001,
227000 Can Gov fe '18.... 7eJ

10000 Cnn.l.r, l. t. .?
lltlee Is'llKH

Gen FJec Ce '!,... I0014
47000 Gen Elec 6e
6W0 Inter R T 7s

29foo Illusion Got 4s, 79
KW001 Russian tut, f

I Net
f I Change.

19
69

180
105

81
91
81

153
102
116

77
64

1

53

129

86

6
10

4
57

93
80

105
100

44
68

6
20

116
112

18

41

107
71
46

62

7

100

6
30
31

18

95

122
67

89

107

6
3

21
163

51

117
84

92
41

186
15

71

10S

im-
130

102

144
9

104

21
64',

104

107
110
110

D74
70

9

13

60

8

19

-- 1 !

61
121

. 1-

..

41

8

10

SS

10

loon

;,
us
M',

100
100

07 a.

094
100
IS
994
90

. .,. ms a enare,

0

1

2
4
6

1

'4

2

:i
2

-- ft
1

4-- U
A

I6-1- S

12

I

t

H

Note
sales

High.

10

,7T4

stocks 803,412

ioo'I

100',
9Mi

S

M4
100
100
100
100
97s:

874WW) deb 10V

MOO

'jo.
Mu

Oor

21

107
106

24

84
Ser

104'

11

1014
100
100'i

su

25liSI.'.,,,.S'1?,? ? v.iu94

: 1

'i
6

"
1

2

'2
1

1

1

3
1

1

1

5
1

1

1

1

1

1

1

1
6
2
1

5

'i

6

"
1

2

3

"
2

2

i
1

6

1

1

"

3

"
"'

6

i

4
1

of

14
14

34

7i

S't

2i
I

10

n
w

78
CI

nr

Chgs.

- 4
i-

-i

3

-- 1

Accii.e.l of Attempted Nulclde.

.403 Grand Concourse. The
taken to Fordham Hospital yosUrdaj"
?.?i.MPrUStr c,;?rw' wh attempting

police raid she took car-bolic acid. Her husband Is a soldier atCamp Merritt awaiting discharge
of illness and her son is servingwith ipn Amortein trnnne n F- -

PIG IRON AND COKE

MARKETS INACTIVE
1

Less Allocating Thnn Former,
ly, as System Is Fast

Automatic.

RECENT GAIN PLEASES

Emergency Flcot Corporation

P.lans to Bation Shipyards
Moro Closely.

Ip4ctat DsipafoA to Tne Set
Pittsburo, Oct 12. Tho local p;t

iron market presents very littie activity,
as the output is entirely absorbed by

deliveries on contracts and allocations.
There is not as much allocating of pig

iron as formerly, because much ot the
allocating has been done in the form

ot establishing rates of shipment, anl
once the business Is put in tha right
ohannel matters take care of them-

selves.
The market remains quotablo as fo-

llows: All grades except bessemer has
been advanced $1 a ton October lj
bessemer, 835.20; basic, 333; No,

foundry. S34; malleable, 834.50; forge,

$33. These prices) aro f. o. b. furnace,
freight from tho valleys to Pittsburg
being 81.40 and from half a dozen de-

tached furnaces somewhat less.
Tho coko market continues almost e-

ntirely devoid of activity as far as reru.
lar transactions are concerned,
furnace coke to rpcak of reaches tha
open market, while the offerings ot fou-
ndry coke ere small, and smaller thai
they were before tho Fuel Administra-
tion took nction requiring some o-
perators to decreaso their foundry coke

operations.

Fewer Coko Screenings.
Even activity In coke screening frv--

old dumps Is reduced, as the production
of this material has declined since tri

dtIcs was reduced by the Fuel Admi-
nistration. There Is less requlaltionire;
of coke by the Fuel Administration, sj
supplies bo blast furnaces gracrallv
prove aufflclent, while, since the entire
iron and steel Industry's operations sue
under close control by the War Indu-
stries Board, there la not much more
desire to stimulate production of pig
iron at one point than another sine
all pig Iron Is needed.

Tho market remains quotablo at ths
full maximum prices allowed : Furnace.
$6 ; foundry, seventy-tw- o hour selected,
17 ; crushed, over three-quart- er inch.
J7.30 ; clean screenings, over one-ha- lf

inch,, 15.50. Estimated production last
week was 330,160 tons, n decrease of
5,000 from the preceding week.

Whllo the iron and steel trade looUel
for a very favorable September report
of steel production It was not pre-
pared for tho 12 per cent, gain over the
month of August shown in the report of
the American Iron and Steel Institute,
made public this week. There was a
gain of 3.8 per cent; over the best rats
shown for any previous month In the
year June and there is a gain of 3 J
per cent, over the rale In October, 1317,
which month had previously held the
record.

It Is made clear that the low produe-tlo-

of August was duo chiefly to ths
record breaking hot weather of the fir."
two weeks, and the final result Mi .w
that the rate In the last two weu '
that month must have been ew
This gave the mills a flying st.nt t
September, and a still better r- u. J is
looked for this month.

Tho reported steel Ingot pmilu.-t.- ' i 'n
September was 3,200, 43S gross mn ivmle
by twenty-nln- o companies. whi'h m.ida
nbout 83.10 per cent, of tho steel mpit
output in 1917, and about SS 1 per "t.
of the output in 1916. Ax '.he

companies made 37,1S7.3: toni n
1917, lt Is evident that the count-- j ' t tal
output of ingots In 1917 was ao'Ut

tana.
Mnre Sorap la Xeeilrd.

Since the first of the tr the
ment has been calling for more .1 l 11 nro
steel for war purposes, and h.n lee.t
urging that more bteel be proilui e l I'
lug this period of straining for tilings
the trade has been constantly confronted
with the fact that statistical evldc. is
that the country has an ingot oap.i,- tv.
under normal operating condition?, of
fully 47,000,000 tons a year

Demand for Iron bars from tho ivs-bur- g

mills Is very light outside nf i ip.'t
war requirements, scarcely air, bnsr.'ee
being done for forward dcll cries, as
consumers are uncertain regardini: t e.r
requirements and mills are not unwus
to figure beyond tho end of the ear on
account of uncertainties as to whut
prices for Iron bars and scrap wi.l he
made for the new period.

Iron mill operations on the le are
at nbout 60 per cent, of full r.ip.i, t

Small consumers ale buing iron hire n

a limited way as n substitute for !

bars, which are extremely dltllrult
tain, but on the nhole tho sub'tlt it ton
does not amount to much in point of

Distribution of wire products to .l-

ibers Is on a decreasing scale, few v, '.
having leen able to nAke full s'lli"' '
of September quotas under the H I

orlty rating accorded to Jobber'
material. Production of ire

In general Is materially less than r r

cent, of capacity, and tho major or:"ic
of tho output Is going Into war tiso

or Indirectly.
The War Industries Hoard cci'l- - ies

Its canvass to dctcrminn whether mors
plates can be made, chlclly for M

building, without disturbing other im-

portant portions of the war programme
Many mills have been asked whether
they could Increase plate prod'ictio-bein-

required In that cent to s'nte
specifically whut Item the steel would k

taken from. ,
Tho Emergency Fleet Corporation a.

been ongaged for several weeks In m.i
lug a complete survey of the shlpbu"

situation In relation to steel e

plies and Intends to ration the ehlpy.'r'l'
much more closely than heretofore lt
Is not yet announced whether the r. "'.'
of tho survey shows that the r.i'e
Plato deliveries for shipbuilding u i t

decreased or ought to bo Increased b '

Indications are that there Is t l'" 1

decrease, and that in the ne.ir f jt
heavier deliveries of plates will be .

for.
At present there la a rcservm f

plates to draw from, deliveries h.n
been heavier than consumption. 1 --

regular requirement of 60,000 ton '
plates n week for the Emergency Kiet
Corporation has not been change I f ,r
several month

The Scottdale and tho Old Mend .w

plants of the Amerlcnn Sheet and T
Company havo been cloicd for the

period of tho war. This was imtle phi"
to a committee that visited Presldei t
U, Wellington Pargny heie Una ee.
Oovonmient comm. mclec ting of slei sup-
ply for war essentials Is rcpoii' hle

told the committee " s. f
dale business men that the '1 '

company whx opeiating only is I"
of ItH 116 siicet tn'lls, and ne. are
working on atccl for helmet' and other
Wsr reoi'l.ttoe


